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The state of the technology megatrend strategies in Europe



Introducing the WisdomTree Thematic Universe

Source: WisdomTree. As of 31st December 2022. The list of global ETFs and Europe-domiciled open-ended mutual funds has been compiled by WisdomTree as part of the WisdomTree's own thematic classification. 
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Technology megatrends in Europe

Source: WisdomTree. As of 28th February 2023. The list of ETFs and OE funds is as of 30th December 2022. Blue shaded cells represent the top 5 themes by AuM in Europe-domiciled ETFs and open-ended (OE) funds. Assets under 
management (AuM) are calculated in US Dollars. The list of Europe-Domiciled ETFs and Open-ended mutual funds has been compiled by WisdomTree as part of the WisdomTree's own thematic classification. 
Historical performance is not an indication of future performance and any investments may go down in value.
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Technological themes performed the worst in 2022...

Source: WisdomTree, Morningstar , Bloomberg. As of 31st December 2022. Performance is calculated in US Dollars. The list of Europe-Domiciled ETFs and Open-ended mutual funds has been compiled by WisdomTree as part of 
the WisdomTree's own thematic classification. Performance for the different groupings is calculated using the methodology explained in the Appendix. MSCI All Country World stands for the MSCI All Country World net TR Index. 
Historical performance is not an indication of future performance and any investments may go down in value.
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…but have had a strong start in 2023

Source: WisdomTree, Morningstar , Bloomberg. From 30th December 2022 to 28th February 2023. Performance is calculated in US Dollars. The list of Europe-Domiciled ETFs and Open-ended mutual funds has been compiled by 
WisdomTree as part of the WisdomTree's own thematic classification. Performance for the different groupings is calculated using the methodology explained in the Appendix. Nasdaq-100 is  the NASDAQ-100 Notional Net Total 
Return Index.  You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value.
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YTD performance Top 5/Bottom 5 Themes February performance Top 5/Bottom 5 Themes

Cybersecurity 1.90%

Semiconductors 1.31%

Artificial Intelligence & Big Data -0.70%

Robotics & Automation -0.96%

Industry 4.0 -1.08%

Nasdaq-100 -0.41%

Rise of China Tech -9.87%

Platforms & Digital Markets -6.55%

Digital Infrastructure -5.82%

HealthTech -4.53%

Blockchain -3.77%
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After the strong performance of tech in January, aggregate flows were muted in February but 
continued to be positive

Source: WisdomTree, Morningstar , Bloomberg. From 30th December 2022 to 28th February 2023. The list of Europe-Domiciled ETFs and Open-ended mutual funds has been compiled by WisdomTree as part of the WisdomTree's 
own thematic classification. Historical performance is not an indication of future performance and any investments may go down in value.
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YTD flows ($, m) Top 5/Bottom 5 Themes February flows ($, m) Top 5/Bottom 5 Themes

Artificial Intelligence & Big Data 419

Semiconductors 237

HealthTech 181

Internet of Things 46

Blockchain 25

Fintech & Digitalisation of Finance -115

Robotics & Automation -88

Digital Health -86

NextGen Communications -60
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How technology megatrends can enhance your tech allocation?



Technology megatrends as the new face of growth took the brunt of the global value rotation

Source: WisdomTree, Bloomberg. Period from 30th September 2021 to 28th February 2023. Performance based on monthly returns. The list of Europe-Domiciled thematic ETFs and open-ended mutual funds has been compiled by 
WisdomTree as part of the WisdomTree's own thematic classification. Performance for the different groupings is calculated using the methodology explained in the Appendix. 
You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value. 
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Tech thematics are associated with higher downside risk but also with higher upside potential than 
Nasdaq-100

Source: WisdomTree, Bloomberg. Period from 29th December 2017 to 28th February 2023. Based on monthly returns for tech themes in the WisdomTree’s Thematic Universe. Performance of a theme is based on the Europe-
domiciled thematic ETFs and open-ended mutual funds compiled by WisdomTree as part of the WisdomTree’s own thematic classification. Performance for the different groupings is calculated using the methodology explained 
in the Appendix. Nasdaq-100 is  the NASDAQ-100 Notional Net Total Return Index.
You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value. 
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Best and worst tech themes vs. Nasdaq-100 in the last five years and YTD

2018 2019 2020 2021 2022 YTD

Best Cybersecurity, 12.9%
Fintech & 

Digitalisation of 
Finance, 38.6%

Platforms & Digital 
Markets, 64.1%

Semiconductors, 
42.2%

Space, -20.2% Blockchain, 24.6%

Nasdaq-100 -0.29% 38.99% 48.48% 27.24% -32.56% 10.2%

Worst
NextGen 

Communications, 
-17.7%

NextGen 
Communications, 

8.6%

NextGen 
Communications, 

12.3%

Rise of China Tech, 
-24.2%

Blockchain, -62.3% HealthTech, -0.4%



Despite a strong start of thematics in 2023, in some themes there is still much room left until the 
levels observed in October 2021

Source: WisdomTree, Bloomberg. Period from 31st October 2021 to 28th February 2023. Based on monthly returns for tech themes in the WisdomTree’s Thematic Universe. Performance of a theme is based on the Europe-
domiciled thematic ETFs and open-ended mutual funds compiled by WisdomTree as part of the WisdomTree’s own thematic classification. Performance for the different groupings is calculated using the methodology explained 
in the Appendix. Nasdaq-100 is  the NASDAQ-100 Notional Net Total Return Index
You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value. 
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The global value rotation resulted in the compression of multiples across a range of tech-focused 
thematics creating compelling growth/valuation opportunities in some themes

Source: WisdomTree, Bloomberg. All fundamentals data is from Bloomberg. Each theme is represented by one thematic index. Please see Appendix for the theme mapping to respective indices.  Underlying index constituents 
and weights are fixed as of 28th February 2023. Nasdaq-100 is  the NASDAQ-100 Notional Net Total Return Index with constituents and weights fixed as of 28th February 2023. Sales growth is represented by a weighted average 
sales growth of the index constituents. Sales growth for the underlying constituents is computed year-over-year from either quarterly, semi-annual or annual data, based on whichever is available in Bloomberg starting from 
quarterly data. Constituents’ sales growth values above 500% and below -500% are capped at 500% and -500% respectively. Price-to-Sales is represented by a weighted harmonic mean of the Price-to-Sales for the index 
constituents. In the aggregation of presented metrics at the index level the weight of the constituents with missing data was distributed proportionately between the constituents that have the data for the indicated period. 
You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value.
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Tech thematics overlay might offer a differentiated upside potential with a reasonable trade-off of 
downside risk

Source: WisdomTree, Bloomberg. Returns are presented in USD terms and for the period from 31st December 2022 to 28th February 2023. Nasdaq-100 is  the NASDAQ-100 Notional Net Total Return Index. Each theme’s universe 
of stocks is based on the holdings of select ETFs in Europe. Blue shaded cells represent common holdings with the Nasdaq-100.
You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value. 
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Tech thematics overlay has the potential to improve an equity portfolio’s Sharpe ratio  

Source: WisdomTree, Bloomberg. Period from 28th February 2018 to 28th February 2023. Includes backtested/backcast data. Performance is based on net returns in USD. Each illustrative portfolio rebalances on a monthly 
basis back to the target weights. Each theme in the Illustrative portfolio with 15% in thematics is represented by one index. Artificial Intelligence is represented by the Nasdaq CTA Artificial Intelligence NTR Index. Cloud 
Computing is represented by the BVP Nasdaq Emerging Cloud NTR Index. Cybersecurity is represented by the  Nasdaq CTA Cybersecurity Net Total Return Index. Please see appendix for the live calculation dates of the 
underlying indices. You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value. 
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Technology megatrends you should consider for your tech allocation in 2023



WisdomTree technology megatrends outlook:
On our way to a more connected future – the digital transition

Source: WisdomTree. 
AI: Artificial Intelligence 
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impact every industry



The future will be highly connected – the accelerating digital transition

Source: Statista in cooperation with Transforma Insights May 2022. IoT infographics source: Goldman Sachs Global Investment Research, HBR.org. 
Forecasts are not an indicator of future performance and any investments are subject to risks and uncertainties.
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Worldwide IoT devices 8.6bn in 2019 11.3bn in 2021 29.4bn in 2030

The number of Internet-of-
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devices worldwide rose from 
8.6 billion in 2019 to 11.3 
billion in 2021 and will likely 
reach 29.4 billion by 2030
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Growing generation of data is one of the factors driving AI adoption and expanding its uses cases to 
new areas

Source: WisdomTree. 
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Large Language Models can impact the speed of innovations in the AI space and accelerate AI 
adoption across many industries

Source: USB/Yahoo Finance, dailyinvestor.com. Logos from left to right – ChatGPT, TikTok, Instagram, Pinterest, Spotify, Uber. 
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ChatGPT is growing its user base at breakneck speed (Months until 100M users)



Large enterprises aspire to have around 60% of their environment in cloud by 20251

Sources: 1. McKinsey & Company, “Projecting the global value of cloud: $3 trillion is up for grabs for companies that go beyond adoption” published 28th November 2022. 
2. Gartner, February 2022. Gartner’s ‘cloud shift’ research includes only those enterprise IT categories that can transition to cloud, within the application software, infrastructure software, business process services and system 
infrastructure markets. 
Forecasts are not an indicator of future performance and any investments are subject to risks and uncertainties.

FOR FINANCIAL PROFESSIONAL USE ONLY Future-proofing your tech exposure: A fresh take on the technology megatrends in 2023 19

Total revenue

T
o

ta
l R

ev
e

n
u

e 
($

B
)

Growth in Revenue 
(YoY absolute change)

• In 2022, more than $1.3 trillion in 
enterprise IT spending is at stake from 
the shift to cloud, growing to almost $1.8 
trillion in 2025.2

• Ongoing disruption to IT markets by 
cloud will be amplified by the 
introduction of new technologies. Many 
will further blur the lines between 
traditional and cloud offerings. 2



Increasing digitalisation creates new vulnerabilities and surfaces for attacks 

Source: All data sourced from the CrowdStrike 2023 Global Threat Report. CrowdStrike defines access brokers as threat actors who acquire credentials and access to organizations then provide or sell this access to other actors, 
including ransomware operators. 
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Increasing speed and 
sophistication of attacks

84 minutes 
the average eCrime breakout

71% 
of attacks were malware-free

Increasing importance of 
identity threat protection

112%  
increase in the number of ads 
posted by access brokers 
compared to 2021

Increasing Cloud exploitation

95% 
growth in Cloud exploitation in 
2022

288% 
increase in "cloud-conscious" 
threat actors in 2022



Costs of a data breach continue to climb with cybersecurity solutions being key to their mitigation

Source: IBM, “Cost of a Data Breach 2022 Report”; Visual Capitalist, “Visualizing The 50 Biggest Data Breaches From 2004–2021” published 1st June 2022. 
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The 50 largest data breaches by amount of user records stolen from 2004–2021

Rank Entity Sector Records Compromised Year

1 Yahoo Web 3.0B 2013

2 River City Media Web 1.4B 2017

3 Aadhaar Government 1.1B 2018

4 First American Corporation Finance 885M 2019

5 Spambot Web 711M 2017

6 LinkedIn Web 700M 2021

7 Facebook Tech 533M 2021

8 Yahoo Web 500M 2014

9 Marriott International Retail 500M 2018

10 Syniverse Telecoms 500M 2021

The average cost of a data breach 
has climbed 12.7% from USD 3.86 
million in 2020 to USD 4.35 million in 
2022. 

Organizations deploying zero-trust
incurred an average USD 1 million 
less in breach costs.  

Security artificial intelligence (AI), 
when fully deployed, resulted in the 
biggest data breach cost savings (up 
to USD 3.05 million less).



Appendix



WisdomTree Thematic Range:
Expert-Driven, Differentiated & Targeted Exposures

Source: WisdomTree, Bloomberg, MSCI, FactSet. The holdings data is as of 30 December 2022 and for the respective underlying indices. Asset under management (AuM) data is from Bloomberg.
1. Jamie Metzl acts as a third-party consultant for the WisdomTree BioRevolution ESG Screened Index. 
You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value.
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Management
Blockchain Sustainable Mobility

Underlying index
NASDAQ CTA Artificial 

Intelligence Index
BVP Nasdaq Emerging 

Cloud Index
WisdomTree Team8 
Cybersecurity Index

WisdomTree Battery 
Solutions Index

WisdomTree 
BioRevolution ESG 

Screened Index

CenterSquare New 
Economy Real Estate 

UCITS Index

Tortoise Recycling
Decarbonisation UCITS 

Index

WisdomTree Blockchain 
UCITS Index

WisdomTree Berylls
LeanVal Global 

Automotive Innovators 
Index

Rebalance March, September February, August March, September May, November April, October March, September March, September
February, May, August,

November
March, September

Expert Partner
Consumer Technology 

Association
Bessemer Venture 

Partners
Team8 Wood Mackenzie Jamie Metzl1 CenterSquare TortoiseEcofin WisdomTree Berylls, LeanVal

Number of    
Holdings

68 75 25 117 98 50 47 20 98

% of Small Caps 21.3% 22.4% 15.0% 22.1% 20.9% 4.4% 36.1% 40.7% 3.1%

% of Mid Caps 24.3% 49.2% 41.2% 40.6% 14.9% 35.5% 31.1% 42.8% 27.1%

Overlap with
Nasdaq-100

8.58% 3.26% 1.29% 0.96% 5.55% 0.31% 0.00% 0.00% 2.38%

Overlap with
MSCI World

4.78% 1.60% 0.37% 3.00% 6.64% 1.06% 0.35% 0.09% 2.45%

Inception date 30th November 2018 3rd September 2019 25th January 2021 26th February 2020 3rd December 2021 7th February 2022 22nd April 2022 7th September 2022 22nd September 2022

AuM ($, mln) 272.6 294.2 70.5 314.6 3.0 1.1 3.2 0.3 1.5

SFDR disclosure Article 8 Article 8 Article 8 Article 8 Article 8 Article 8 Article 9 Article 8 Article 8 



Listing information

Source: WisdomTree. As of January 2023. 
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WisdomTree
Artificial 

Intelligence

WisdomTree
Cloud 

Computing

WisdomTree 
Battery 

Solutions

WisdomTree
Cybersecurity

WisdomTree 
BioRevolution

WisdomTree 
New Economy 

Real Estate

WisdomTree 
Recycling 

Decarbonisation

WisdomTree 
Blockchain

WisdomTree 
Global 

Automotive 
Innovators 

UCITS Yes Yes Yes Yes Yes Yes Yes Yes Yes

Replication Physical, Full Physical, Full Physical, Full Physical, Full Physical, Full Physical, Full Physical, Full Physical, Full
Physical, 

optimised

Use of Income Accumulating Accumulating Accumulating Accumulating Accumulating
Accumulating, 

Distributing
Accumulating Accumulating Accumulating

Ticker WTAI WCLD VOLT WCBR WDNA WTRE, WNER WRCY WBLK WCAR

ISIN IE00BDVPNG13 IE00BJGWQN72 IE00BKLF1R75 IE00BLPK3577 IE000O8KMPM1
IE000MO2MB07, 
IE000X9TLGN8

IE000LG4J7E7 IE000940RNE6 IE000TB3YTV4

TER 0.40% 0.40% 0.40% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45%

Base currency USD USD USD USD USD USD USD USD USD

Available 
exchanges

LSE, Borsa
Italiana, Xetra, SIX, 

BMV

LSE, Borsa
Italiana, Xetra, SIX, 

BMV

LSE, Borsa
Italiana, Xetra, SIX, 

BMV

LSE, Borsa 
Italiana, Xetra, SIX, 

BMV

LSE, Borsa
Italiana, Xetra, SIX, 

BMV

LSE, Borsa
Italiana, Xetra, 

BMV

LSE, Borsa
Italiana, Xetra, SIX, 

BMV

LSE, Borsa
Italiana, Xetra, SIX, 

BMV

LSE, Borsa
Italiana, Xetra, SIX, 

BMV



Indices mapping to themes

Source: WisdomTree, Bloomberg. You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value. 
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Theme Index Ticker

Platforms & Digital Markets Solactive E-commerce Index SOLEBIZ Index

Internet of things Indxx Global Internet of Things Thematic v2 Index ISNSRN2 Index

Cybersecurity WisdomTree Team8 Cybersecurity Index WTCBRN Index

Cloud Computing BVP Nasdaq Emerging Cloud Index EMCLOUDN Index

AI Nasdaq CTA Artificial Intelligence Index NQINTELN Index

Fintech & Digitalisation of Finance Solactive Digital Payments Index SOLDPAY Index

Metaverse The Ball Metaverse Index BALLMETA Index



Indices live calculation dates

Source: WisdomTree, Nasdaq. You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value. 
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Index Start of live calculation

BVP Nasdaq Emerging Cloud Index 2 October 2018

Nasdaq CTA Artificial Intelligence Index 29 October 2018

Nasdaq CTA Cybersecurity Index 23 June 2015



How to calculate the Performance of the different Themes ?

Source: WisdomTree. April 2021. This methodology was established in April 2021 - Historical performance is not an indication of future performance and any investments may go down in value.
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Please note that all performance of Themes, Sub-Clusters or Clusters are calculated directly from the net asset value of funds and ETFs. Performance is, therefore, net of fees.

Performance of a Theme
+ For any given Theme, we consider each month all the ETFs and open-ended funds classified in that specific Theme that have published a monthly return for that month in Morningstar. We then 

average all those monthly returns to compute the average monthly return for that Theme. So the monthly return for January 2020 for the Theme may include 19 funds, while the February 2020 
return may comprise 21 funds (if two funds classified in that Theme have been launched in the meantime). By collating monthly returns for the Theme, we get the Theme’s average historical 
performance. Therefore, the Theme’s average historical performance incorporates every ETF and open-ended fund that focused on this Theme. The Theme’s average historical performance is not 
biased towards surviving funds or successful funds. Every fund alive in a given month is included irrespective of its survival in the future or its success. Investments that try to focus on multiple 
Themes and, therefore, classified either at Cluster or Sub-Cluster Level are not included.

Performance of a Sub-Cluster

+ For any given Sub-Cluster, we consider each month all the Themes that belong to this Sub-Cluster and calculate the average of the monthly returns of all those Themes in Morningstar (assuming 
that at least one fund in the Theme is live and therefore that the Theme has a monthly return). By collating monthly returns for the Sub-Cluster, we get the Sub-Cluster’s average historical 
performance. It is important to note that every fund included here focuses only on one Theme. Investments that try to focus on multiple Themes and, therefore, classified at Sub-Cluster Level are 
omitted.

Performance of a Cluster

+ For any given Cluster, we consider each month all the Themes that belong to this Cluster and calculate the average of the monthly returns of all those Themes in Morningstar (assuming that at least 
one fund in the Theme is live and, therefore, that the Theme has a monthly return). By collating monthly returns for the Cluster, we get the Cluster’s average historical performance. It is important 
to note that every fund included here focuses only on one Theme. Investments that try to focus on multiple Themes and, therefore, classified either at Cluster or Sub-Cluster Level are not included.

Performance of Diversified Thematics

+ We consider each month all the ETFs and Open-Ended Funds that belong to the Diversified Thematic Group that have published a monthly return for that month in Morningstar. We then average all 
those monthly returns to compute the average monthly return of the Diversified Thematic Group. By collating monthly returns for the Diversified Thematic Group, we get the Diversified Thematic 
Group’s average historical performance. Therefore, the Diversified Thematic Group average historical performance incorporates every ETF and open-ended fund that belongs to Diversified 
Thematic Group. Only investments that try to focus on multiple Clusters across the classification are therefore included here.
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Marketing communications issued in the European Economic Area (“EEA”): This document has been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by the Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United Kingdom Financial Conduct

Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as applicable). Our Conflicts of Interest Policy and Inventory are available on request.

For professional clients only. Past performance is not a reliable indicator of future performance. Any historical performance included in this document may be based on back testing. Back testing is the process of

evaluating an investment strategy by applying it to historical data to simulate what the performance of such strategy would have been. Back tested performance is purely hypothetical and is provided in this

document solely for informational purposes. Back tested data does not represent actual performance and should not be interpreted as an indication of actual or future performance. The value of any investment

may be affected by exchange rate movements. Any decision to invest should be based on the information contained in the appropriate prospectus and after seeking independent investment, tax and legal advice.

These products may not be available in your market or suitable for you. The content of this document does not constitute investment advice nor an offer for sale nor a solicitation of an offer to buy any product or

make any investment.

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the underlying index, less costs, but it is not expected to match that performance precisely. ETPs involve numerous risks including

among others, general market risks relating to the relevant underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange rate risks, interest rate risks, inflationary risks, liquidity risks and legal and

regulatory risks.

The information contained in this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of shares in the United States or any province or

territory thereof, where none of the issuers or their products are authorised or registered for distribution and where no prospectus of any of the issuers has been filed with any securities commission or regulatory authority. No

document or information in this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the issuers, nor any securities issued by them, have been or will be registered under

the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes.

This document may contain independent market commentary prepared by WisdomTree based on publicly available information. Although WisdomTree endeavours to ensure the accuracy of the content in this document,

WisdomTree does not warrant or guarantee its accuracy or correctness. Any third party data providers used to source the information in this document make no warranties or representation of any kind relating to such data.

Where WisdomTree has expressed its own opinions related to product or market activity, these views may change. Neither WisdomTree, nor any affiliate, nor any of their respective officers, directors, partners, or employees

accepts any liability whatsoever for any direct or consequential loss arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes and/or sectors. Forward looking statements

are subject to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. WisdomTree

strongly recommends that you do not place undue reliance on these forward-looking statements.
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WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). WT Issuer is an umbrella investment company with variable capital having segregated liability between its funds organised under 

the laws of Ireland as an Irish Collective Asset-management Vehicle and authorised by the Central Bank of Ireland (“CBI”). WT Issuer is organised as an Undertaking for Collective Investment in Transferable Securities (“UCITS”) 

under the laws of Ireland and shall issue a separate class of shares ("Shares”) representing each fund. Investors should read the prospectus of WT Issuer (“WT Prospectus”) before investing and should refer to the section of the 

WT Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the Shares.

WisdomTree New Economy Real Estate UCITS ETF 

The Fund is not sponsored, endorsed, sold or promoted by CenterSquare Investment Management LLC (“CenterSquare”), any of its affiliates or any other third party involved in, or related to, calculating, compiling or creating 

the Index (collectively, the “CenterSquare Parties”). The Index is the exclusive property of CenterSquare and has been licensed for use for certain purposes by WisdomTree. CenterSquare and the Index’s name are trademarks of 

CenterSquare. None of the CenterSquare Parties makes any representation or warranty, express or implied, to the issuer or owners of shares of the Fund, or any other person or entity, regarding the advisability of investing in 

funds generally, or in the Fund particularly, or the ability of the Index to track its corresponding market performance. None of the CenterSquare Parties has any obligation to take the needs of the issuer or owners of shares of the 

Fund, or any other person or entity, into consideration in determining, composing or calculating the Index. None of the CenterSquare Parties is responsible for, or has participated in, the determination of the timing of, prices at, 

or quantities of the Fund to be issued or in the determination or calculation of the equation by, or the consideration into which, the Fund is redeemable. Further, none of the CenterSquare Parties has any obligation or liability to 

the issuer or owners of shares of the Fund, or any other person or entity, in connection with the administration, marketing or offering of the Fund, whether as a result of statements included in the Fund’s public offering 

documents or otherwise. 

None of the CenterSquare Parties guarantees the accuracy and/or the completeness of the Index or any data included therein, and none of the CenterSquare Parties shall have any liability for any errors, omissions or 

interruptions therein. None of the CenterSquare Parties makes any warranty, express or implied, as to results to be obtained by the Fund, owners of the shares of the Fund or any other person or entity from the use of the Index, 

trading based on the Index, or any data included therein, either in connection with the Fund or for any other use. None of the CenterSquare Parties makes any express or implied warranties, and each expressly disclaims all 

warranties of merchantability or fitness for a particular purpose or use, with respect to the Index or any data included therein. Without limiting any of the foregoing, in no event shall any of the CenterSquare Parties have any 

liability for any special, punitive, direct, indirect or consequential damages (including lost profits) arising out of matters relating to the use of the Index, even if notified of the possibility of such damages. 

WisdomTree Artificial Intelligence UCITS ETF  

Nasdaq® and the Nasdaq CTA Artificial intelligence Index are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and are licensed for use by WisdomTree Management Limited.  The 

WisdomTree Artificial Intelligence UCITS ETF (the “Fund”) has not been passed on by the Corporations as to its legality or suitability. Shares in the Fund are not issued, endorsed, sold, or promoted by the Corporations.  THE 

CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE FUND. 
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WisdomTree Cloud Computing UCITS ETF

Nasdaq® is a registered trademark of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and is licensed for use by WisdomTree Management Limited.  The WisdomTree Cloud Computing UCITS ETF (the 

“Fund”) has not been passed on by the Corporations as to its legality or suitability. Shares in the Fund are not issued, endorsed, sold, or promoted by the Corporations.  THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO 

LIABILITY WITH RESPECT TO THE FUND. 

The information set forth in the BVP Nasdaq Emerging Cloud Index is provided for informational and discussion purposes only and is not intended to be, and shall not be regarded or construed as, a recommendation for a 

transaction or investment or financial, tax, investment or other advice of any kind by Bessemer Venture Partners (“BVP”). BVP makes no warranty or representation regarding any such information or the data presented in such 

materials. BVP and/or pooled investment vehicles which it manages, and individuals and entities affiliated with such vehicles, may purchase, sell or hold securities of (a) issuers that are constituents of the BVP Nasdaq Emerging 

Cloud Index or (b) the Fund itself from time to time and at any time, including in advance of or following an issuer being added to or removed from the BVP Nasdaq Emerging Cloud Index. 

WisdomTree Recycling Decarbonisation UCITS ETF 

The Tortoise Recycling Decarbonization UCITS IndexSM (the “Index”) is the exclusive property of TIS Advisors, LLC. TIS Advisors, LLC makes no express or implied representation, guarantee or assurance with regard to (a) the 

advisability in investing in the Fund; and/or (b) the results obtained or to be obtained by any person or entity from the use of the Fund. The Index is calculated by Solactive AG (“Solactive”). The financial instruments that are 

based on the Index are not sponsored, endorsed, promoted or sold by Solactive in any way, and Solactive makes no express or implied representation, guarantee or assurance with regard to: (a) the advisability in investing in the 

financial instruments; (b) the quality, accuracy and/or completeness of the Index or the calculations thereof; and/or (c) the results obtained or to be obtained by any person or entity from the use of the Index. It is not possible to 

invest directly in an index.

For Investors in France: 

The information in this document is intended exclusively for professional investors (as defined under the MiFID) investing for their own account and this material may not in any way be distributed to the public. The distribution 

of the Prospectus and the offering, sale and delivery of Shares in other jurisdictions may be restricted by law. WT Issuer is a UCITS governed by Irish legislation, and approved by the Financial Regulatory as UCITS compliant with 

European regulations although may not have to comply with the same rules as those applicable to a similar product approved in France. The Fund has been registered for marketing in France by the Financial Markets Authority 

(Autorité des Marchés Financiers) and may be distributed to investors in France. Copies of all documents (i.e. the Prospectus, the Key Investor Information Document, any supplements or addenda thereto, the latest annual 

reports and the memorandum of incorporation and articles of association) are available in France, free of charge at the French centralizing agent, Societe Generale at 29, Boulevard Haussmann, 75009, Paris, France. Any 

subscription for Shares of the Fund will be made on the basis of the terms of the prospectus and any supplements or addenda thereto. 
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